
Financial Highlights (IFRS consolidated unaudited results)

In GEL mln 2Q 2024 2Q 2023

Total Assets 35,780 28,879 

Gross Loans 24,129 19,361

Customer Deposits 21,465 18,992 

Total Equity 5,080 4,332

Net interest income 458 399 

Net fee and commission income 123 106 

Other operating non-interest income 97 82 

Total Operating income 678 587

Credit loss allowance (32) (34)

Operating expenses (257) (204)

Income tax expense (61) (56)

Profit/(loss) for the period 329 293 

Key Ratios* 2Q 2024 2Q 2023
ROE 27.1% 28.1%

ROA 3.8% 4.2%

NIM 6.4% 6.8%

Cost to Income 37.8% 34.7%

Cost of Risk 0.5% 0.6%

NPL to Gross Loans 2.0% 2.1%

Total NPLs coverage 141.9% 153.7%

Basel III CET 1 CAR 16.8% 18.3%

Basel III Tier 1 CAR 22.3% 20.7%

Basel III Total CAR 25.9% 23.1%



                                BB / Stable (FC Long Term IDR)

                           B/ Stable (FC Short Term IDR)
 

                               Ba2 / NP  Stable  (Bank Deposits – Fgn Curr)

                                 Ba2 / NP  Stable (Bank Deposits – Dom Curr)

(Affirmed on 5 May 2023)

(Affirmed on 28 March 2024)
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